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. Jio sees headroom for ARPU growth; could rise 50% by 2031, INDIAN INDICES
shows IPO filing
. . oy . INDEX BSE CLSG CHG
. Reliance Foundation to transform Seven Hills into Mumbai's
largest hospital and medical hub, says Nita Ambani BSE SENSEX 76802.90 |(0.78)%
. Tata weighs Nipun Aggarwal and Vinod Kannan for next Air ,
INIFTY 24013.10 |(0.64)%
India CEO
. Genus Power eyes large chunk of ¥60,000 crore smart electric| [BANKNIFTY | 57685.75 |(0.48)%
meter tender
BSE BANKEX 65072.61 |(0.43)%
. Mahindra Lifespaces acquires 15-acre MMR land parcel with
35,600 crore GDV INDIA VIX 12.97 2.37%
. Reliance targets 40 billion units of green power annually; SECTOR INDEX NSE
battery gigafactory to commission first phase this year
. BSH enters mass market in India for first time globally, cuts T 27426.85 1(3.65)%
Bosch prices to rival LG and Samsung INFRA 9511.85 | 0.13%
. Tata Motors to hike commercial vehicle prices by up to 2.5%
ENERGY 40548.10 | 0.22%
from July
. JLR doubles down on North America amid slowing FMCG 49558.70 |(0.19)%
momentum in China
PHARMA 24460.30 | 0.73%
. Wipro sets up facility for Claude models to accelerate
enterprise Al AUTO 26583.35 |(0.61)%
. Coforge aims to double revenue to $5 bn by 2030, says CEO
A METALS | 13020.80 | 0.08%
Sudhir Singh
. Dr Lal PathLabs forays into Dubai market with new MIDCAP 62517.30 | 0.22%
subsidiary
. . NIFTY 500 23144.20 |(0.27)%
. Suzlon Energy- govt seeks assessment of old wind turbines
. HDFC AMC launches Growth for GOOD Portfolio focused DII/ FII INVESTMENT (IN CR)
on sustainable wealth creation DIL 1159.64
. India's Royal Orchid plans to add 50 hotels, betting on local
FI1I/FPI +4859.07
demand boost
. Arvind Smart spaces signs South Ahmedabad project with Rs COMMODITY MARKET
180 crore revenue potential Gold (Rs /10g) | 144606 |(2.08)%
. Schneider Electric Infra- parent ties up with Foxconn for Al )
- — i — — - - Silver(Rs /kg) 231829 |(3.94)%
Sourcﬁlﬁwb&n@ﬂﬂtégonomlc Times, Business Standard, Business Line, Times of India, Mint, Indian Express, Business

Today, Indian Express, Money Control, in.investing, Cnbctv18.
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TECHNICAL CHART- NIFTY 50
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TECHNICAL OUTLOOK
Nifty50: Rally Pauses at a Crucial Juncture — Time for Selective Trading

After staging an impressive rally of more than 1,000 points in just six trading sessions, Nifty50
witnessed profit booking on the last trading day of the week. Weakness in the IT sector emerged as
the biggest drag for index, leading to intraday sharp cuts and halting the recent momentum.
Technically, the index is now placed at a critical zone where caution is required, as several
indicators suggest that Nifty50 is approaching a make-or-break level. The Relative Strength Index
(RSI) on the daily timeframe has consistently failed to enter the high-momentum territory above 60
since January 2026. Once again, the indicator has faced rejection near the same zone, indicating
that bullish momentum is yet to gain complete control. Another important hurdle remains the 100-
day Exponential Moving Average (DEMA). Since 23rd February 2026, the index has been unable
to sustain above this key average, and once again it has acted as a strong resistance. A decisive close
above the 100 DEMA is essential for the ongoing momentum to continue and for bulls to regain
control. On the downside, the unfilled gap around the 23,650 zone could provide a cushion and
offer a buying opportunity to short-term traders. As long as this support remains intact, dips can be
viewed as opportunities rather than reasons to panic. Going forward, traders should focus on price
action near these key levels. While the Nifty50 index may remain range-bound until a breakout is
witnessed, sectors such as Tourism, Defence, and Small Caps are displaying relative strength and
could continue to offer attractive momentum trading opportunities.

Levels to watch

The immediate support can be expected in 23,800-23,780 range and close below the level could
further drag the index towards gap area placed in 23,645-23,630 trading range.

On the flip side, the hurdle can be expected in 24,140-24,160 trading range which also coincides
with 100 DEMA. The trade and close above this range could result in fresh momentum and rally
can extend till 24,330 and 24,500 levels.
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TECHNICAL CHART- BANK NIFTY
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TECHNICAL OUTLOOK

Bank Nifty near crucial breakout zone — Momentum Favouring Bulls

Bank Nifty continues to outperform the Nifty50, reflecting the strength and leadership of the
banking space in the current market environment. The index is now approaching a critical
resistance zone, where a decisive breakout could pave the way for fresh momentum in the coming
sessions. One of the key technical factors to watch is the gap created during the sharp gap-down
opening on 9th March 2026. After weeks of consolidation, Bank Nifty has once again approached
near this supply zone. A successful move above the current levels would not only fill the gap but
could also trigger a fresh round of buying interest. Momentum indicators are already supporting
the positive outlook. The Relative Strength Index (RSI) is comfortably trading in the positive zone,
indicating that buyers continue having an upper hand. Moreover, the index is sustaining above all
major short-term moving averages, reinforcing the short term positive sentiments. The rally is being
led by select private sector banks, which are displaying strong relative strength and are likely to
continue offering attractive trading opportunities. In contrast, PSU banks, after witnessing a recent
pull back, may enter a phase of consolidation or a minor pause before resuming their broader
trend.

Levels to watch

The recent gap area could provide support to the index in 56,800-56,770 range and violation of the
range could further drag the prices towards 100 EMA (56,018). The fresh base for the index can be
expected in 55,260-55,230 trading range.

On the other hand, the “Doji” pattern in weekly time frame suggest, the fresh momentum can be
expected once index trades and close above 58,120-58,150 range and in that case the move can be
expected towards 58,850 and 59,400 levels.
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WEEKLY OPTIONS OPEN INTEREST

MIFTY 23JUN2026 - current

NIFTY ATM Strike 24100

Open Interest
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The following information can be obtained from option data

1)The 24,000 zone could act as key level in immediate short term. The call and put option
both in this strike holds significant open interest and unwinding in one would decide the
immediate short term trend

2)The next significant Ol is placed in 24,500 CE and it could act as major resistance area.
3)The put call ratio (PCR) at 0.78 suggests, index has room for further upside but price
breakout is required.

Nifty futures major moving averages
200 DEMA - 24,516

50 DEMA — 23,866

20 DEMA - 23,765
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-Shashank Bansal (SEBI ¥fSi¥ed & garferze - INH000010715)
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Disclaimer

The views expressed in this article are solely those of Shashank Bansal, SEBI Registered Research Analyst (INH000010715), and are intended only for educational and
informational purposes. This article does not constitute investment advice, recommendation, or solicitation to buy or sell any security. Investors should conduct their own research
and due diligence before making investment decisions.

Disclaimer: Registration granted by SEBI, membership of a SEBI-recognized supervisory body (if any), enlistment with RAASB/BSE, and NISM certification do not guarantee
performance or assure any returns to investors.

Warning: Investments in the securities market are subject to market risks. Please read all related documents carefully before investing.
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EDUCATION CORNER/ FINANCIAL TERMINOLOGY

Capital gains are the profit you make when you sell an asset for more than you paid for it.
. Capital gains refer to the profit earned when a capital asset, such as real estate, stocks, bonds, or
other investments, is sold for a price higher than its original purchase price. The gain is the difference
between the asset's purchase price and its selling price, resulting in a financial benefit to the investor.

Capital Gain = Sale Price — Cost of Acquisition — Expenses Related to Sale

ASSETS THAT CAN GENERATE CAPITAL GAINS:
Capital gains can arise from selling:

. Stocks and bonds

. Real estate

. Mutual funds and ETFs

. Cryptocurrencies

. Valuable collectibles (art, coins, etc.)

TYPES OF CAPITAL GAINS:
1. Short-term capital gains
. Asset held for a relatively short period (often one year or less, depending on the country's tax rules).
. Usually taxed at a higher rate.
2. Long-term capital gains
. Asset held for a longer period (often more than one year).
. Often taxed at a lower rate.

Example: Suppose XYZ Buy shares for ¥1,00,000, Pay brokerage of ¥500, Sell the shares for ¥1,30,000
, Pay brokerage on sale of ¥500

Capital Gain = ¥1,30,000 — ¥1,00,000 — ¥1,000 = ¥ 29,000

REALIZED VS. UNREALIZED CAPITAL GAINS:
Unrealized Capital Gain- Own an asset that has increased in value, but haven't sold it yet.
Example: Bought a stock at ¥100, Current market price is 150
. Gain = 50 (unrealized)
Realized Capital Gain - Actually sell the asset and lock in the profit.
Example: Bought at ¥100, Sold at 150
. Gain = %50 (realized)
Taxes generally apply only to realized gains.

Capital gains represent the profit earned from the sale of a capital asset at a price higher than its purchase
price. They are an important source of investment income and can arise from the sale of both tangible
assets, such as stocks, bonds, and real estate, and intangible assets, such as goodwill. Understanding capital
gains is essential for investors, as they directly impact investment returns and tax liabilities.
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IPO CORNER
IPO- TURTLEMINT FINTECH SOLUTIONS LTD DETAILS
Incorporated in 2015, Turtlemint Limited is a technology-enabled insurance
distribution platform that connects customers, insurance advisors (Digital
Partners), and insurers through a phygital (physical + digital) model. Issue Open June 19, 2026
The company was among the first to adopt the Point-of-Sale Person (PoSP)
c e . . .
dlStl‘lbll.tlon model and has built India's largest certified PoSP network Issue Close June 23, 2026
among its peer group.
The company has facilitated the distribution of over 21.87 million insurance
policies between April 2022 and December 2025, generating platform | Issue Type Bookbuilding IPO
premium of over 310,066 crore across 19,171 pin codes, covering nearly 98%
of India's pin codes. Sale Type Fresh capital cum
Company have established a significant presence in B30+ markets, which OFS
refer to the rest of India except Top 30 cities by population. As of March 31,
2025, 82.18% of Digital Partners are based in B30+ markets and 73.78% of Face Val Rs 1/ EquitvSh
. . . . ace Value s ui
Platform Premium distributed sold in B30+ markets, while as of December qauity
31, 2025, 80.09% of Digital Partners are based in B30+ markets and 75.13%
of Platform Premium distributed sold in B30+ markets. Price Band Rs 144—Rs 152
Have partnered with 45 Insurer Partners, enabling Digital Partners to
offer customers an unbiased selection of brands and products that .
e e e . . Lot Size 98 Shares
address their individual requirements.
Strengths:
« Strong positioning in the PoSP landscape driving scalable pan India Total Issue Rs 883 cr
distribution Size
» Diversified and granular Digital Partner network enabled by tech-driven
training
» Long-term partnerships with multiple Insurer Partners Offer for 1,46,01,846 shares
« Consistently strong earnings and high Digital Partner retention drive sale g; 231 Cg‘gg up to
favourable unit economics and operating leverage
» Self-reinforcing flywheels driving strong network and learning effects
T Fartical Total Percentage of Fresh Issue 4,34,68,552 shares
No. Estimated  Net Proceeds (agg. up to 661
Amount %) Cr)
fin ¢ million)
1 Expenditure towards clowd and server related infrastructure of our 25643 ]
Company
Salary expenditure towards the technology and product development leams 1,930.36 [#] LlStlng At NSE’ BSE
ol cur Company
[Utilisation of Net i T T e S e s e
Proceeds Company and our wholly owned Subsidiary, TIB, breakup of which 15 as
follows:
- Expense by our Company 22206 |]
- Expense by our wholly owned Subsideary, TIB 20870 |#]
5 Investment in our wholly owned Subsadiary, TIB, for funding its working 128642 (]
capital requinements
B Fending inorganic growth through unidentified scquisitions. and strategic [#] [#]
imstaatives and gencral corporate purposcs’'
LISTED PEER COMPARISION
Name of the Consalidated Cluming Total Facr EPS(f) Return on NV [ add
Campany Sand abong Price FEVORAM [ow walue (T Basic Dhibatod Nt Warth It
[ per sharc) [ share) (T)
Conmpany Foszaned |=] 6AIT 12 1 (733 {7.53) (47 29%) T, e I=]
Proferng I#l TONT A% 1 (T &% 26t A A Il
Name of the C ensolidated Chising Total Face EPS (1) Relarn o NAVE ] aldi
ot i y Sandalos Price L Tt value (T Baric Didutcd Net Warth iper
Cmilloni  per sbare) o share) (T)
Liwed Powrs
PH Futech Conmoladatcd L47.m $.772.10 A3 40 D I
Limsitgd
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CORPORATE ACTION
EX DATE | COMPANY NAME PURPOSE
22-Jun-26 DMR ENGINEERING LTD Final Dividend - Rs. - 0.1400
22-Jun-26 PANASONIC CARBON INDIA COMPANY Final Dividend - Rs. - 12.0000
LTD-$
22-Jun-26 SANGAM INDIA LTD Final Dividend - Rs. - 2.0000
23-Jun-26 ANAND RATHISHARE AND STOCK Final Dividend - Rs. - 5.0000
BROKERS LTD
23-Jun-26 ASIAN PAINTS LTD Final Dividend - Rs. - 23.0000
23-Jun-26 DALMIA BHARAT LTD Final Dividend - Rs. - 5.0000

23-Jun-26 DIGITAL FIBRE INFRASTRUCTURE TRUST | Income Distribution (InvIT)

23-Jun-26 FREDUN PHARMACEUTICALS LTD Final Dividend - Rs. - 0.7000
23-Jun-26 G NA AXLESLTD Dividend - Rs. - 3.0000
23-Jun-26 HINDUSTAN UNILEVER LTD Final Dividend - Rs. - 22.0000
23-Jun-26 INDIAN HOTELS COMPANY LTD Final Dividend - Rs. - 3.2500
23-Jun-26 ii;i&g{;}}{E[?gT%fEPI%ES;AIN Income Distribution (InvIT)
23-Jun-26 TATA POWER COMPANY LTD Final Dividend - Rs. - 2.5000
23-Jun-26 THYROCARE TECHNOLOGIES LTD Final Dividend - Rs. - 7.0000
24-Jun-26 BAJAJ AUTO LTD Buy Back of Shares
24-Jun-26 SHANKARA BUILDPRO LTD Final Dividend - Rs. - 5.0000
24-Jun-26 KOTYARK INDUSTRIES LTD Bonus issue 10:1

24-Jun-26 WHEELS INDIA LTD Final Dividend - Rs. - 9.1400

Source: bseindia.com
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CORPORATE ACTION
EXDATE | COMPANY NAME PURPOSE
24-Tun-26 ZF COMMERCIAL VEHICLE CONTROL Bonus issue 5:1
SYSTEMS INDIA LTD
25-Jun-26 ALLIED BLENDERS AND DISTILLERS LTD | Final Dividend - Rs. - 5.4000
25-Jun-26 ALKYL AMINES CHEMICALS LTD-$ Final Dividend - Rs. - 10.0000
25-Jun-26 ANTHEM BIOSCIENCES LTD Final Dividend - Rs. - 2.0000
25-Jun-26 CARE RATINGS LTD Final Dividend - Rs. - 14.0000
25-Jun-26 GIC HOUSING FINANCE LTD Final Dividend - Rs. - 4.5000
25-Jun-26 INDUSIND BANK LTD Final Dividend - Rs. - 1.5000
25-Jun-26 DR. LAL PATHLABS LTD Final Dividend - Rs. - 4.0000
25-Jun-26 ;S;FiiNSURANCE CORPORATION OF Final Dividend - Rs. - 10.0000
25-Jun-26 MAWANA SUGARS LTD Dividend - Rs. - 4.0000
25-Jun-26 NIPPON LIFE INDIA ASSET MANAGEMENT Final Dividend - Rs. - 12.5000
LTD
25-Jun-26 S.J.S. ENTERPRISES LTD Final Dividend - Rs. - 3.5000
25-Jun-26 SONA BLW PRECISION FORGINGS LTD Final Dividend - Rs. - 1.8000
25-Jun-26 SUPREME INDUSTRIES LTD Final Dividend - Rs. - 25.0000
25-Jun-26 SYNGENE INTERNATIONAL LTD Final Dividend - Rs. - 1.2500
25-Jun-26 UFLEX LTD Dividend - Rs. - 3.0000
25-Jun-26 VAIBHAV GLOBAL LTD Final Dividend - Rs. - 1.5000
25-Jun-26 VISAKA INDUSTRIES LTD Final Dividend - Rs. - 1.2000
Source: bseindia.com
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INTERNATIONAL FORTHCOMING EVENTS
DATE DATA COUNTRY
22nd JUNE 2026 | Infrastructure Output (YoY) (May INDIA
23rd JUNE 2026 S&P Global Manufacturing PMI (Jun) INDIA, UK, US
S&P Global Services PMI (Jun) INDIA, UK, US
Manufacturing & Services PMI (Jun) INDIA
S&P Global Composite PMI (Jun) US
ADP Employment Change Weekly UK
24th JUNE 2026 API Weekly Crude Oil Stock US
Current Account (Q1) UsS
New Home Sales (May) US
Crude Oil Inventories US
Cushing Crude Oil Inventories UsS
Crude Oil Imports Us
Gasoline Inventories UsS
25th JUNE 2026 Core PCE Price Index (YoY) (May) UsS
GDP (QoQ) (QI) UsS
Continuing Jobless Claims US
Initial Jobless Claims uUS
Natural Gas Storage US
PCE Price index (YoY) (May) UsS
Core PCE Prices (Q1) US
Durable Goods Orders (MoM) (May) UsS
Real Consumer Spending (Q1) UsS
PCE Prices (Q1) UsS
Chicago Fed National Activity (May) us
Atlanta Fed GDPNow (Q2) US
KC Fed Manufacturing Index (Jun) US
26th JUNE 2026 | HOLIDAY- Muharram INDIA
FX Reserves USD INDIA
Bank Loan Growth INDIA
Deposit Growth INDIA
M3 Money Supply INDIA
Goods Trade Balance (May) UsS
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